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Company Snapshot

Company Type Public Limited Company
Registered Office Pokhara-8, Kaski
Company Registration Date 2075-03-04

Company Registration no.  191899/074/075

PAN 606680156

— Cable car operation with well-equipped tourism infrastructure.
— Well-equipped hotel operation with quality assurance.
— Well-equipped sightseeing center.

Objectives ' .
— Convenience restaurant operation.
— Investment of promotion share in recreation center/ tourism
infrastructure companies.
Area of operation Nationwide

Cable car ropeway distance 4.5 Km (4500m)

Capital Structure

Particular Current Structure

Authorized Share Capital 31,00,00,000/-

Issued Share Capital 13,00,00,000/-
Paid-up Share Capital 7,70,00,000/-
Advance Capital 2,50,00,000/-

Website: www.panchasecablecar.com.np
Email Address: info@panchasecablecar.com.np
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THA R TTUT FASNR o | THT-GHAAT O (A7 T 99 F HEW TR0 ga | ferafaa
JATI ZRT FATAT o gATd JATART TEIT 6 SATIR HTET G Jeed@ia $THT fageor 1w
fHAT @G | AR qUEAHT AT ATa8E HEcdqul 0 g 2w | e qeeprel arqrareig
FerTep! AT ALF ATSTATESH! [TeheddT Tded JaTaRIAT AT T HAAHR (HT T AqHATT @I
T HIHE U TATURT (OAT | i IRBRA Y FIAMTIH ¥ T AT hacAehlTehl ATHT T HT
THEFHT ITgwg, | AT AT GO AT LT P, TS T SrSTedehl GaT HAH Teh (99 F AT
IS A T FATCHT 92T | I &1 Tl A@IUR AT ATATATAR] [AATHT SATeT A3l FH AT
TS ¥ GTHYT BUSATATHR! TN A9 T HAABIRRl [TAT ATTATH FTITHAT TR (937 | F9
FRU I9THT [T T ATATERHT T ¥ THITHAT Ject@rird Ired eTfeer T T |

TR T AT A% TRl H=T AEHA ¥ FAAFN TIH 99 T g | Feasteamvge dea
ST faehed o afEee | T AT JUTehT faehTe T AT TARPT ATTHT T W faehed e
T I B 9 | GG AUT @I TATCATR] T ATRTAT R TG HE AR, AT g8 qoaeh!
TR AR AN AITAHT ATGF [ABITAT FIEAGH AHad g7 A, | TITAHT AT Teh TATEAT
IS IR AT AT HAARR A% THIRE! ATAARIAHAT aehl AT, T Hia R fepartaex foaa |
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TgATS FE1 9T ggrer ¥y b g ey famr afvuer R o9 anmrea gdrer (@t faamarr
HENTT BISATIGBT ATNT TS &=elTe (AT T T AT AHAES AT FISHIUS! STETeh! [aehd
T A T AIATHT TRATAT TATSTHT 92T | Iee AT fqgar & aaars afesr Serer @9
STl FATSUHT 3, |

AT Giatg T T Y Gleged Il AR T Febebl (92T | TTA & MGG A AT [aehI=rehl ATHT
ATt AT IUAFT & &7 T AERTET T ST § [ReRT S | aY AT ErteRr Aifiih arees e
g b S AITAH] GRS &TAT AT ATgAehl ATNT faeepliad S g9 FarAl | T dl aAfee
3 BT HAAHR JATES FoATATHT Sl | HARHAT HAABR, TRRT BAABR T HleA[7a e DD
Y TAHTEA AGRITHT TEhT FAAPNEE AT FAABR TMGRT, TR FAABR TR, T
FAAHR TG, FAAT 3907 fgwpead] dg, [ THT FaddR d78, HIATHIAH HadhR TadTR,
YR HAAPR AT, [Hg1d AR qTedl, [H4g TR baedpR HoUR TEd YO AT el
FIAPREE ARadl S | hel TATeEHT Hie AT T AR Aliedl S | Tqd & @IS T4
T T2 Al faT &1 99 U A HAABRE] FSAAAE THEIH! ATl Tledrs [emHT dSThe S
qFS, | [hh] o HaqPR Taal &F d Al d, TheAH Jagq T Hed Alge daIehl TqHT fad gfd
faT oSTET afevedl G | TR H& AT~ HT Faadpr Gl T [FERTHT FFIAT TH 3 |

3) qiqaeT TUR WUH (Hiqae A v SUfE T WaSIHT T B T goardd
gfafaer o ¢

&) fder feramor
faa=r FH (3.)
31'&1’0!37‘[ AT q:jﬁ 390,000,000
ST QAR gSi 930,000,000
=[hT SR Sl 98 900,000
AR SR S R%,R0%,000
THf, ATUE T IAHRIT %,%%9,¥%5
FTA qrst 95 00,000
AT gH ¥,9'9%, %94
e T b AT §0R §99
ERIGI ¥3,990 000
frtrg, e T a9, = geafaes %4,5%0,3¥0
EIEEGRIER R ] 35,24%,3%0
qisad HATRT TAT TSI ¥ 0%% Y ¥ 0

) HFIAIBI I T Il AT AT B GIweH

FEAT ATHFT I T IAATS NS TGTIART ATNT STRAT TTAGATHT AT Tl G, | HFIAT ATRAT

TN GIERITAdT R T4, G0 90eq AATqe®dls aaal fad ¥ FHTHHIdTh] AT qriatee
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TIAEEE! AT IS TATE® T qAR B | FFAI FURE GMEAAR! Jhg T, TR qeaes
gfafiera 7 7 wfted qur sRifter R afvgeaAr areAT gufeafders qge T Fmid g |
FEATA ATHEIE AAATd Headls g T I0MIdH ®IHT AR FTeqT T Jawefiaars
JATATS Tl [GUR qUTIhl FrHATA®, AN [GhAT TREH TATIH AT ES, | FFAT AIE
g Wfer fauir faemawr e #fgd M ¥ WeRAEEd! aiT e @ faser T ae R
iefradmfa = ¥ SR & |

¥, FEAIGH AENTS T4 AqEIS AT

FEIRTS ATENNTR TF @M ST AL gl AN FfequqR TIRATSTAT AR ScadT (FHyomep
FE ST TREARHl B | TIHT AN AT qAT Aitad e giqssH v yifaknes
IS & q¥aed T T Ty

Y Gl QEATCTAT TR BTRT T AT BT faaor & |

L PRIARATS FIL T &I F
FIET AT T TIeRATHR] ARATR ATHET HFIATR! [THIT U FRIER JMARTAT Teadd T BT
T TTH 3, |

9 G qRALATT IRTIEGTHT F BRAAT Fooig HUHN HI FT YU FATAS FAfeqel  rarnar :
fafag a dare A7 favaEqeed! I T FaedMaF GHEdTs Hd e TRUH |

5. TN Siehis T fAETRY TRU$T HH
FEIAT AT TY LI AT F(SHISH! T&Td Thl G |

R.AX THT AP AT THIPEAR

A ATMIF TTHAT F FAT THA TR |

0. T Tiie AT I T AH! FEAF HFAIRl BRIERB TG T A AMAF TN =TT
! feafaer graee

FFIAT TETAF HFIAT TG TH G | O qHg TTHT TN FadhpR Urg IRH (o 77 %,
¥,03%,80,000 /-7 IEMT fEmpadl = WM T /1 %. 3¥,00,000/ FHT TH F |

99. FEA JAT FAP GEAF FHA AP THAT G TRBl THE FRIAREE T G FAH

FFIH FRIAHAT AP B FEql TR -
FETAF FFIAT THUH Ioei@ T ATIF I[GUH IR & FFIATHTh] ATHhaRHT J¥ag HFIAHT
Te? AT fgwpeady 399 1.fa ¥ Iy e are uue RERFeE ur.fd. 9w e G e
HAEIT AT TS ST &bl T |

9R. IMYF a4 050/08] FAIH FoAWF TIMAFNEEA (TCH JIAH @iiHEsd! faazor
oATAREED! faaru (FTER e g |
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Q. | fa=arEnT erAT EECRIEET AR.F 3. Bl fafies
2| T gH T Faar EEIEC qR.%. Sl Bl fafaes
3 | & gw Rl BEIEE AR.F 3. Bl fafties
¥, | AT feT T81gY T BEIEET qR.%. Sl Blieed fafaes
4. | T ] yEE e FATAR IR ST, Eifectd fafads
& | T oA e EEIEC qR.&. 1. Bllee ™ fafHes
o | = R T BEIEET AR.&. 81, Bl d fafaee
S | 1 T g9IE i GATAR AR %3, Bles ™ fafade

ST FRTATCHT e el el SITHHRT ATTHT S |

3. T enfiies ST FPITRT STERA ATREAEEA FFIAIATE ST TRTTH! SATTHIR T
GICAehT kI FIATET TP AT I TTHT G |

¥, e onfiies T FEARIT TS GRRIATHT & GodTde Q9T (FeTel ATieel ATaaTRe!
HTHATE TR TRHAT IIAH TRTTHT ATTHRIB R
TN WIAHT F HH FRATEN TTHT GAAT JT TR G |

Y. FFAD ATHA! YA AThA GRT TRH qR
ATRAT 9TIR AThel @IXg TPl BT |

9%. ST (A JOMEAT WY a7 THCH T HUH 9C G B (& fqaxo
AT (I JUITer TEehT & | HeT HFIAl T &I FFIATH] Ahl FeTad BT T AT HFIAh]
TR AfHATST SaEmT gorrer s 1 ik Management Handover sivwer &
| FEATAH GG FITATad T AT TRETTH Joaa Gedril gad, grell (awes aeerere
fafer fmTor T, aR=TAT@l d@drdT T, TROTHET Fee™o 9 T U daH9d 7 =
T T T T ASRTREweh! AL T ATANKE (AT JUTEAT AT HFIATeArs aRaeft
IATTRT & |

0, farra st aud HA AT 9 fFERIER ¢

FFIAIR] TFAATI Gl TERT (BT THINTH JEhl T |
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FATAT e R%,%5%
I TFET 9 Y
AT 293,333
FIF AR TAT Teeh 304,0%R
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STHEAT 3900}k

95, FGT TAEA FIAFTHT TIIH G, foteed Iy TRy qiesifie, sr a9 gfaen afnfae
TRET HH FRATEID! (a0 T @ AAfAS ST TohTa % ¢

AGT YRILTV FIAfqeT TF AATTHT L TSFET TR qUHT Bl | AT T TTACER] Tohed HEATATS
F TIF AR AT G | AAIGHTRT Aeaq HhTaes I 95 TqaaTal Fovd GHa T4 afruen
3 |

1R. F=ATAF, JqH AP, FEAPR TG, FATD AT FIGAT a1 ot afawer Araer
a7 ST HeT WP BH, FHAT a7 ALN6T G FHAIATS RIS FAlehl @bl IHHA ¢

T %ad HR TUS TH [AAdS T Al Yqaad /050 F=aTdh, Javd F=aTddh, HUFRT THE,
FEIAH] ATIRAT FIRGAT a7 (ATl ATSTebebl ATARR a7 A9 FoRd @bl ®H, FFA1 a1 G00od
AT HFIAATS Fe Ui THH T RIS afehl Teal o |

R0. YTEAEEA ORIAT Siehr RN ATHI HHAR © F GARATS [ qHT @ATATT AT Fehl
TRy fa st THa S |

Q. FFET U 083 B THRT (¥ THINH G9 G@ike aT [T TRl Td faorn ey awataesr
[CELUE L
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IR, AT T R0%3 H THT Q9% THINH g FHATT TP HRISRD! [GaRua :

S.N. Particulars Nature Ashad 31st, 2081
1. R.K.D. Holdings Ltd. Payable 1,84,63,314
2. Bandipur Cable Car & Tourism Ltd. Share Investment 5,03,70,000

Receivable 1,65,07,867
3. Bandipur Skywalk and Re creation Pvt. Ltd. Share Investment -

Receivable 3,80,00,000
4. Biz Bazar Ltd. Payable 27,29,738
5. Buddhima Chhimkeshwori Darshan Pvt. Ltd. Adv. Share Investment 34,00,000
6. Bandipur Cablecar and Toursim Ltd. Sales 66,30,176
7. RKD Holdings Ltd. Purchase 78,00,000

3. FEATEF, T GoATAE, FAP THE AT TRMAFRIGEHATS TOT TR TS TAr q9m
T AR : FoaATeFesd d5F AT GRT THT ¥ ,%%,000 [Ua 3 |

R¥) AT qAr TR FA TR ToaTes QAT e T ars (aedaar @ &7 |

RY) A AP FEE

%) JqAi T FHN

FEIATS [ATTHT TISTAT THATTHT TRATATAR [aeqa IeaHT ATIE AAIT T e qua g |
forcira Fearesd T (Aaftid a9 qRATSTATET FFeiead 83 SAhd Tl G | T9Te AXHREAT A9 AT
eSIdld FAhel AT JTSTAT IHATZEhl & |

qTiataed FIHT AR [a9es U8 FFAeed MAHd SARAHT HFIAT § | T A4 e
T [T THT (STEed T SARAHT A[adl G | FFIATA Jiq Al AR RIS (AT TRIEaT
T T ¥ AR ATHR ACTH oATNT, EARATIAHT AT AT g, ATRAT ATCHIA I
TETSH T FHIRATATs QT faeary feares T aRaTsH=T ¥ gH9d 5 a=d @ g qrre=rar
fae &R 99 TAR 919 TR AUH G | HAEasd TR haddR Trg IRod o, {1 X AHEied
IRATSHTRT A (a7 Thd ATH B, |

q) FEET ¢

FFAT TRATSTATAT JATIREE (AT 98 T GRATE&epl ATRT ATRAT AT birsd TRl G | ATHI
smaie saaersdl @it Technical Feasibility Survey, Financial Feasibility Survey,
Business Analysis & Survey Report, Engineering & Architect Report e
TE qUHT B | FANTH [T9NT a1 =T SISHThd d9ATa e ae=na « Environment

Impact Assessment (EIA) / Details Project Report (DPR) arsw #migs a1 e
FISTAT FIATSUH G | TG BAABR GRATSTATHT TN TR Aglare et J9 &9 T dAq9ees
AT 9 TR AEAI0 H1Aee MREH F |

A MG SAWYT FFIA HET FFARATR G dAdl “Afqarsg g gorer” AN
Integrated Management System (IMS) s=a @3 F¥aiel U AT FAEH FTEITIH
Ruwr

QeI FHAIETH] TAIAT FFIAT Hel TETIF FHFIWTHT TATTAT PN G AR T S ATk Trg
Rfroes o1 fa. 7 ST fgrbeadl dader a.fd.” J7 FHa am T A 8w G |
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. FFGAIbT AT BIATEET
&, T

FHA ToATY ARASATATS SAAedd, e tad qreedl grare A aw= T4 Taq derea«r
TS T [EhTd TRREs | &7 T Tl HUHl I 97 S IJUfeccdeeedls FFIAThl e
FEIATHT TqHT Gherehd TTRREE, | HTH T HHAT FHAANIES TRCTTT TIH g qFg ST aTHl
a9 T faer 9T a1fex g9 TEsH, Il GTadl FHSNESAre qHa TR RIATRT T FFHe
T T e ¥ IUATH G FATSH B | AT FFAAT AT AR THeRT AT TATH WXk qrefeiaqar
T ATRAT STEET JHITETATS AMS ARIEHN B | FFIATDR] ATARAT A& “FrHEehdr T
AT AHANT” T AATAs M T AN TPl AR “HIZUE =@’ T [Ggredl S
ATRATE IS TGTTHIG | HFIAT ATRA |k =T T AATH ATGARAT IS ATEEH 3 |
ARATSTATRT AT, P FFITET ¥ ATAIAATS FedRT B A g AThAl Hed HFIAT ARBS
Elfeg™® &M SH=T FASTHCH TERIAT TRIHEN G | S VHIG FTAR FFIATH TEATd] =AR0rare
ARHTS Elfeg T8 MY Ted N e B | q&F HHAIh! AT T FTHEd aAdT ATITHT ST HTaA
YATTOIRT & | STEeT BFIHIRT TR (e SR S99 Afe AT T8 Tl & | HFIAT v Tehare!
TEAETE AAEAE @, AT AT BT HAATS AT AT TATFTHT Gore RIS e
TSI=ETHT U7 Gfeerg ¥ Hivaa Tee"s | a1 BhATeheTael WA TRATSTHT a5 T FTHT Tdab faeard
T | At IR a9 9 sanfed e wfafafn JRREr FROT aved a7 BT T0HiaE FaET
T IR Jag HAY ATl TRl HITATs ATST FFIAT 1T TR G | FRHREP] Tg1 THET T [qeardenl
ATATERT AHATTATH RATSIAT AAATR] AW 9T THH @ gard T BT 0TI T@T &Tel
FATIITHT AT, | “THITIH AR FRET X I(esehl JThRARl AGAT T ATIATS b
TEATRA=H] AT AT (a9 | TFHT AR aTellel TeaT G FH qoals STATh (& IO Hraerel
TT TLET G | AT AT T FRT G FEAT Afatege wowr giqag g | e ww afferd #) Sifas
@) ifes ) ARNfas o) Afqeredr sqaeare HuT TUEE FFIA AR dNT Ao g5 I6s,
A TUAHITHT GIqag &1 ATTHT G | HFIAe AThArs Gerd ¥ faeadiag w1 qax feaArg=e anir
HTH TR FETIS, | TR FAABH TRATAATEATE HFIATA ATRAT &T0AT T Ffcd A= (a9 aara
FTHT TS T IO (AT B | FEIAT AR TIAHT TR IRATAAT BT FATATHT TS
AT /AT AR T B | TH ATRTHIETE T TATIR Feve G ATRAT AT e%ars [&dqor
T ATATEARYT FATAG, | TMAIbarars @ fais, favaed aarse, Fad ders+e a9 drhd aHard
¥ TR ATEs AR (F9aTep! Fieral ararer aHTss; | T8 STHT ToaTd G (AT aHTear
& TS, |

g HEnI ¢

99901 g :

FFIATS TATSTAT TIAHT ARG T 7 ATAYAF T GIXE AT AR ITqGAT TLhT HFIAMHT
FTAT TP ANT ATEETH THH TF ISl Jig T HrAAIT (AUl g | o1 Jig T Ear T4t
RGATATS FHA FHFAAT Hame ifq sl g | a9 Maarsar #FHl #d o e T
fdra aesl Eaia R faerer 93 restas I Ra q@e R A ahes | a9t
ATEdTT AT & 30 FRAS JGAT T FAR AT SERGAT FFIAMT TEANT TRIGT Alebe A
A | JE ST g e TET REH TARGAEEHT AT F.30 FAES FIATRN FHIE AR ford

<1
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T TR A e "Thd Skl g ST TR | AT A% AT SERdTaTs (490 qradr
fae w1fe grafaerar faRer TiAg | SR SRR 99 T 99 A% T FETAAT Thl AR ASal
ATST THHPT SRIAR gAY R AUHT § SN A\ b1 FYAT fad AT Gl ST aar
TEATNTATHT FEARTT AR TT TWH G | AT AT ARGATATE A SRTEARB] AR T
HIRITH ATATERY FH JIAR T AR T a1l @i &9 T & a9 afg & awieH
U RT3 Al [agerr & |

3. frHior T BRe

FFIAIS SEl TNl T e ¥ Tehrd g4 Jaas; Ilie Sradrs | (Ml g fawg awrs
TR T GAledTs Goddl TTRfad A faue®r g |

3. fwior Aew

AT e a1 AN [qA9 FAdqrene q8st T [@el g=g qlie andrene A Fb AR qrRgrerar
AR ATRR LRI T THT Fag | BT ATARe b FHMT ATAR AT e HHRIHE
TEPT G, | TS TUICTAT EEATIR I I HIGETHT AT e FFIAT ST FAG TAT T Y
FFIAT FATAT THR T a5 |

¥, FATA® YT AT G 99 IREdT qor saeaem

FEIATA Towd FATAheT o AATAd ATHITRT TSehebl AALTAT T T Y Aqcd g T
AT TEAs | FEEHET A9 FAeTNF AT AAT TGPl FANT AT Jarvd FHareusl 8 | dasha
Pl AT AgwTel TFAEHI AT Gavd FareAss | qATAsh AT AT ¥ G qrafeep
TG FTIFRT AT X o ATHET TeX FFIAIATS AT TATST AT TRTHT B |

1. fior S
FRIR qRATSTAT I T, AR TH & T 3 | FHATE [qebebl T AT Tl A [qqedrs
AT TS ATRT HEA FFIAT ARB(E Elfeg ™ TehTddl SRTHT IMHUR ToaTdeT IS Hifas
FAToET S SfaeTe AT @ g |

H. W WA IALQNAH

TR AR qrted AT HET HFIAT T HFIAT THEHT I8l HFIAIh] bk Alcers
TTAAT TS, | HFIATHT TRATSIAT [FHITH] TG, TRALT T Ig9Tee (MATHT ATIRYT THEEA
fAféte T IHIlH g |

3. ai¥e =g (Financial Management)
&) IRATSTAT ARTT ] SrSare el &5 o AT gIud gra W AN [rdrrene et 7oA
TThTTHT Ba | a9y a1er ¥t quafg § e afe g |
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g) HEATR! fqvaatTa wuive gfg v GEREar RS | a9E THT BT [Ataa gRarEEy
FEAIR ARETT TATSE, | T ATIRHAT TATSAT HATTHT ATTIF eIl AT Sod / FFrdl
IGAT 90:30 X ST A 0TI TN THl G |

. 9O Gk qar fabe T A
&) HEAT  BTAATS S f60R T S feqer & |
@) T ARATSHATE AT FFIH STIeh TITHAT ST @RE 9 A AU 3 |
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° Reg No. 1238

B.Keshav & Associates Cop No, 1292
' Mem No. 2096

Chartered Accountants PAN No. 121299189

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF PANCHASE CABLE CAR & TOURS LIMITED

Report on the Audit of Financial Statement

Opinion

We have audited the accompanying Financial Statements of Panchase Cable Car & Tours
Limited (“the Company”), which comprises the Statement of Financial Position as at Ashad
31, 2081 (July 15, 2024), Statement of Profit or Loss, Cash Flow Statement, Statement of Other

Comprehensive Income and the Statement of Changes in Equity for the year then ended, and
notes to the Financial Statements, including a summary of significant accounting policies.

In our opinion, the accompanying Financial Statements present fairly, in all material respects,
Statement of Financial Position as at Ashad 31, 2081 (July 15, 2024), Statement of Profit or
Loss and its Cash Flows for the year then ended in accordance with Nepal Financial
Reporting Standards [NFRS].

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Nepal Standards
on Auditing (NSAs). Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the ethical requirements that are
relevant to our audit of the Financial Statement in Nepal, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. We have
determined that there are no key audit matters to communicate in our report.

Responsibility of Management and those charged with governance for the Financial
Statement

Management is responsible for the preparation and fair presentation of the Financial
Statements of the Company in accordance with Nepal Financial Reporting Standards
(NFRS), and for such internal control as management determines is necessary to enable the
preparation of Financial Statements that are free from material misstatement, whether due
to fraud or error.
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In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with NSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, no such opinion is expresses.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

We have determined to communicate the following matters in accordance of the requirement
of Companies Act, 2063 and other regulatory requirements:

We have obtained all the information and the explanations which, the best of our
knowledge and belief, were necessary for the purpose of our audit.

Based on our audit, proper books of accounts as required by law have been kept by the
Company.

The Statement of Financial Position, the Statement of Profit or Loss Account, the Cash
Flow Statement, and the Statement of Change in Equity dealt by this report are in
agreement with the books of account maintained by the Company.

In our opinion and to the best of our information and according to explanations given to
us and so far appeared from our examination of the books of account of the Company, we
have not come across any case where the Board of Directors or any office bearer of the
company have acted contrary to the provision of law, or committed any
misappropriation or caused any loss or damage to the Company and violated provisions
of Companies Act, 2063, or acted in a manner, as would jeopardize the interest and the
security of the company, its shareholders and its clients.

The business of the Company has been conducted satisfactorily and operated within its
jurisdiction and has been functioning as per Companies Act, 2063.

jaator”

CA. Keshav Bhandari
Proprietor
B. Keshav & Associates

Chartered Accountants
UDIN: 250616CA02096PfW3x
Place: Pokhara, Nepal

Date: 2082.02.21
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Panchase Cable Car & Tours Limited
Pokhara - 08, Newroad

Statement of Financial Position
As at Ashadh 31, 2081 (July 15, 2024)

Amount in NRs.
As at As at As at
Furtieutary i Ashadh 31,2081 _Ashadh 31,2080  _ Shrawan 01,2079
I ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 3 6,691,468 10,682,467 19,971,822
(b) Capital Work-In-Progress 3 7,800,000 - -
(c) Intangible Assets 4 5,175,415 5,750,636 -
(d) Deferred Tax Assets 5 206,657 441,339 360,591
(e) Investment 6 53,770,000 50,370,000 50,370,000
(f) Other Non- Financial Asset - - -
Total Non Current Assets 73,643,540 67,244,442 70,702,413
(2) Current Assets
(a) Financial Assets
(i) Cash and Cash Equivalents 7 602,677 273,088 34,716
(ii) Trade Receivables - - -
(iii, Other Financial Assets 8 38,000,000 80,000,000 -
(b) Inventories - - -
(¢) Other Current Assets 9 27,683,683 11,989,590 18,647,497
Total Current Assets 66,286,360 92,262,678 18,682,213
TOTAL ASSETS 139.929.900 159,507,120 89,384,626
IL EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 10 77,700,000 77,700,000 77,700,000
(b) Advance for Share Capital 29,206,000 24,466,000 17,055,760
(c) Retained Earnings 11 4,064,540 13,089,235 (5.446,098)
Total Equity 110,970,540 115,255,235 89,309,662
Liabilities
(1) Non-current liabilities
(a) Financial liabilities - - -
(b) Deferred Tax Liabilities - - -
Total Non Current Liabilities - - -
(2) Current liabilities
(a) Financial Liabilities
(i) Short Term Borrowings - - -
(ii) Trade Payables 12 5,029,462 10,749,203 -
(iii; Other Liabilities 13 19,890,589 29,743,794 44,792
(iv) Provisions 2,743 - -
(b) Other Current Liabilities 14 4,036,566 3,758,888 30,172
Total Current Liabilities 28,959,360 44,251,885 74,964
Total Liabilities 28,959,360 44,251,885 74,964
TOTAL EQUITY AND LIABILITIES 139,929,900 159,507,120 89,384,626
The accompanying notes are an integral part of the Financial Statements. As per our report of even da
/%@V‘i v yirlow/
Chintamani Sharma Prem Sharma Subedi CA. Keshav'B
Managing Director Director B.Keshav & A NS
; W ' Chartered Accountants
Prem Giri c.ﬁgc,ﬁ,r Krishna Bahadur Dhakal Bishnu Prasad Gurung
Director Director Director
Bina Nara;
Director Accoun
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Panchase Cable Car & Tours Limited

Pokhara - 08, Newroad
Statement of Profit or Loss
For the year ended on Ashadh 31, 2081 (July 15, 2024)

Amount in NRs.
Skl Note Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080
Revenue from Operation - -
Cost of Operation - -
Gross Profit - -
Other Income 15 3,163,340 53,952,569
Employee Benefit Expenses 16 683,624 3,078,326
Administrative Expenses 17 2,415,809 756,445
Selling & Distribution Expense 18 - 24,249,161
Other Operating Expense - -
Depreciation and Amortisation Expenses 34 1,080,383 719,594
Profit from operation (1,016,475) 25,149,043
Finance Costs 19 795 330
Non- Operating Expense - -
Profit before tax and staff bonus (1,017,270) 25,148,713
Staff Bonus Expenses - 2,520,605
Profit before tax (1,017,270) 22,628,108
Current Tax Expense 2,743 4,173,522
Deferred Tax Expense 5 234,682 (80,747)
Total Tax Expenses 237,425 4,092,775
Profit from Continuing Operations (1,254,695) 18,535,333
Profit /(Loss) on discontinued operations (net of tax)
Net Profit for the year (1,254,695) 18,535,333
Earnings Per Share
Basic and Diluted EPS (1.61) 23.85

The accompanying notes are an integral part of the Financial Statements.
As per our report of even date

oS %

Chintamani Sharma Prem‘Sharma Subedi
Managing Director Director
\’5/}3" “"%'muf&‘dj
PRCCAT . :
Prem Giri Cabiecar & Touriem Krishna Bahadur Dhakal Bishnu Prasad Gurung
Director Director Director

Bina ng Y Nara
Director Account Officer
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Panchase Cable Car & Tours Limited
Pokhara - 08, Newroad

Statement of Other Comprehensive Income
For the year ended on Ashadh 31, 2081 (July 15, 2024)

1 Profit/(Loss) for the Year
(a) Items that will be reclassified to profit or loss
- Actuarial gains/(loss) on defined benefit obligations
- Net gains/(loss) on Available for sale of investments
relating to above items

11 Other Comprehensive Income for the year, net of tax

Total Comprehensive Income for the year, net of tax

Equity Share Holders

Chintamani Sharma
Managing Director

T

T yiqagd 2050/59

Figures in NRs.
Note Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080
(1,254,695) 18,535,333
(1,254,695) 18,535,333
ial Statements. As per our report of even date

/W. ‘-—g

shav & Associates
Accountants

Prei arma Subedi
Director

Krishna Bahadur Dhakal {u Prasad Gurung
Director

Narayal
Account C
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Panchase Cable Car & Tours Limited

Pokhara - 08, Newroad
Statement of Cash Flows
For the year ended on Ashadh 31, 2081 (July 15, 2024)

Figures in NRs.
Year ended Year ended
Particaiirs Ashadh 31, 2081 Ashadh 31, 2080
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (1,017,270) 22,628,108
Adjustments for:
Depreciation and amortisation 1,080,383 719,594
Profit on Sale / discard of property, plant and equipment (3,144,338) (53,887,024)
Finance cost 795 330
Cash Generated Before Working Capital Changes (3,080,431) (30,538,992)
Movement In Working Capital
I /(ds in trade payabl (5,719,741) 10,749,203
I /(d in other financial liabilitics (9,853,205) 29,699,002
Increase / (decrease) in other liabilitics 277,678 (444,806)
Increase / (decrease) in Provisions (2,743) -
(Increase) / decrease in trade receivables - -
(I /d in other financial assets 42,000,000 (80,000,000)
(Increase) / decrease in other assets (15,694,093) 6,657,907
(I / di ini ies - -
Net cash flow from / (used in) operating activities 7,927,465 (63,877,686)
B. Cash flow from / (used in) investing activities
Sale/ (Purchase) of property, plant and equip 6,630,176 56,706,148
@ /D in (3,400,000) =
Capitalised WIP (7,800,000) -
Net cash flow from / (used in) investing activities (4,569,824) 56,706,148
C. Cash flow from / (used in) financing activities
Increase/(Decrease) in Share Capital - -
I /(D ) in Securities Premium - -
Finance Cost (795) (330)
Dividend Paid (7,770,000) -
Short term borrowings - -
Increase/ (Decrease) in Long Term Loan - -
I (D ) in Other Comprehensive Income 2,743 -
Increase/ (Decrease) in Advance for Share Capital 4,740,000 7,410,240
Net cash flow from / (used in) financing activities (3,028,052) 7,409,910
Net increase / (decrease) in cash and cash equivalents (a+b+c) 329,589 238372
Cash and cash equivalents at the beginning of the year 273,088 34,716
Cash and cash equivalents at the end of the year 602!677 273,088
Components of cash and cash equivalents
Cash on hand = s
Balances with banks 602,677 273,088
Cash and cash equivalents 602‘677 273,088
The accompanying notes are an integral part of the Financial Statements.
As per our report of even date

,%&

'rem Sharma Subedi
Director B.Keshav & Associates
Chartered Accountants

Prem Giri Krishna Bahadur Dhakal Bishnu Prasad Gurung
Director Director, Director

Bina ng ' Na

Director Acc &
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Panchase Cable Car & Tours Limited
Significant Accounting Policies and Notes to the Financial Statements
As at Ashadh 31, 2081 (July 15, 2024)

1 Corporate Information

Panchase Cable Car & Tours Limited (the Company) is a Public Unlisted p incorp d under the Companies Act, 2063
of Nepal .The registered place & the principal place of operation is located at Pokhm 8, Kaski, Nepal. Panchase Cable Car &
Tours Limited ( “the Company ") was established on Ashad 04, 2075 (June 18, 2018) having PAN No .606680156.

The principal objective of the Company is to build and operate a state-of-the-art cable car system while actively promoting tourism
and related activities. The Company seeks to develop recreational parks, heritage trails, guided tours, and hospitality services that
enhance the overall visitor experience and contribute to inable tourism develop in the region.

2 Reporting Period

The accounting policies set out below have been applied consistently to all periods p d in these financial unless
otherwise stated.
The Company follows the Nepalese financial year based on Nepall lendar. The ponding dates for the English calendar
are as follows :
Rele Fi ial St Date in B.S. Date in A.D.
Comparative NFRS Date
NFRS Transition date Shrawan 01 2079 17-Jul-22
Comparative S of Financial Position Date Ashad 31, 2080 16-Jul-23
Comparative reporting period Shrawan 01, 2079 - Ashad 31, 2080 July 17, 2022 - July 16, 2023
Current Year NFRS Date
NFRS Statement of Financial Position Date Ashad 31, 2081 15-Jul-24
NFRS ing peri Shrawan 1, 2080 - Ashad 31, 2081 July 17, 2023 - July 15, 2024

2.1 Approval of Financial Statements by Directors

The ied Fi ial § have been authorized by the Board of Directors vide its resolution dated 2082.02.20 and
recommended for its approval by the Annual General Meeting of the shareholders.

2.2 Basis Of Preperation, Measurement And Significant Accounting Policies
The financial statements have been prepared in accordance with the Nepal Financial R ing Standards (NFRS) issued by the

Accounting Standards Board Nepal. The fi ial have been prepared on a going concern basis. The term NFRS, which
includes all the standards and the related interpretati as published by the A ing Standards Board (ASB) Nepal and

pronounced by The Institute of Chartered Accountants of Nepal (ICAN), is consistently used.

The Fi ial have been prepared on accrual and going basis.The ing policies are applied consistently to
all the periods | d in the fi ial All the asset and liabilities have been classified as current or non current as per
the Company s net operating cycle.Based on the nature of the products and the time between the acquisition of assets for

g and their realization of cash and cash equivalents, the y has ined its op g cycle as 12 months for the

P

purposed of current and non-current classification of assets and liabilities.

2.3 Statement of Compliance
The Financial Statements have been prepared in accordance with Nepal Fi ial R ing Standards (NFRS) issued by
Accounting Standards Board (ASB) Nepal. The term NFRS, which includes all the smndards and the related interpretations, as
published by the A ing Standards Board (ASB) Nepal and pronounced by The Institute of Chartered Accountants of Nepal

(ICAN), is consistently used. This is the first time adoption of NFRS by the p and it plies with y NFRS
requirements as required by ICAN.

2.4 Critical Accounting Estimates

The prep of the fi ial in conformity with Nepal Fi ial Reporting Standards(NFRS) requires the use of
certain critical ing esti and judg 1t also requi to exercise judgment in the process of applying
the pany's ing policies. The p mnka certain estimates and assumption regarding the future events. Estimates
and jud, are conti 1 luated based on k ical experience and other factors, including expectations of future events
that are d to be ble under the In future, actual result may differ from these estimates and assumptions.

T yiqagd 2050/59
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Functional and Presentation Currency

The fi ial are prepared and p d in Nepalese Rupees, which is the functional currency of the company as well.

Going Concern

The directors have made an of the Company's ability to inue as a going concern and is satisfied that it has the
o inue in busil for the fc ble future. Furthermore, the directors are not aware of any material uncertainties

that may cast significant doubt upon the company s ability to conlmuc as a going conccrn and they do not intend either to liquidate

or to cease opeartions of it. Therefor, the fi to be prepared on the going concern basis.

Discounting

When the realization of assets and settlement of obligation is for more than one year, the Company iders the di ing of

such assets and liabilities where the impact is material. Various internal and external factors have been considered for determmmg
the discount rate to be applied to the cash flows of company.

Materiality

In the Financial Statements, materiality and aggregation is dealt with in compliance with Nepal Accounting Standard- NAS1
"Pr ion of Fil ial S ". Each material class of similar items is presented separately and items that are not similar in
nature or function are also p d sep 1y unless these are immaterial.

Rounding

The in the financial are ded off to the nearest Rupees, except where otherwise indicated as permitted by
NAS 1 -“P; ion of Financial St i

Comparative information

A ing policies are i ly applied across all periods reported. The presentation and classification of financial figures
relating to previ period are regrouped or reclassified where relevant to facilitate consistent presentation and better
comparability.

Events after the reporting date

Events after the reporting date are those events, favorable and unfavorable, that occur between the reporting date and the date when
the financial statements are authorized for issue. All material and important events that occurred after the reporting date have been
considered and appropriate disclosures have been made in line with NAS 10 — “Events After the Reporting Period”.

Current versus Non-Current classification
The company presents assets and liabilities in the balance sheet based on Current / Non-Current classification.

The company present assets and liabilities in the of fi ial position based on cur current classification. Based

on the nature of products and the nme between acquxsmon of assets for processing and their realization in cash and
hequivalents the pany has d its op g cycle as 12 months for the purp of current classifi

of asscts.

The Company classifies an asset as current when it is:

i) Expected to be realized or intended to be sold or d in normal operating cycle.

ii) Held primarily for the purposes of trading.

iii) Expected to be realized within twelve months after the reporting period.

iv) Cash and cash equivalent unless restricted from being exchanged or settle a liability for at least 12 months after the
All other assets are classified as non-current.

The Company classifies an liability as current when it is:

i) Expected to be settled in normal operating cycle.

ii) Held primarily for the purposes of trading.

iii) Settled within twelve months after the reporting period.

iv) No conditional right to defer the settlement for at least twelve months after the reporting period.

T yiqagd 2050/59
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All other liability are classified as non current.
Deferred Tax Asset and liabilities are classified as non current assets and liabilities.

2.13 Property, Plant and Equipment

Recognition

Property, Plant and equipment are stated at cost of acquisition less lated depreciation and lated impairment
provisions, if any when it is probable that future economic benefits associated with the item will flow to the Company and it can be
used for more than one year and the cost can be measured reliably. All Property Plant and Equip are initially ded at cost.
Cost includes the acquisition cost or the cost of ion including duties and non-refundable taxes, exp directly related to
bringing the asset to the location and condition necessary for their intended use and in the case of qualifying assets, the attributable
borrowing costs.

Qb

q costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future ic benefit iated with the item will flow to the Company and the cost of the item can be measured
reliably. The carrying amount of any p d for as a sep asset is di ized when replaced. All other minor

repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

i) Depreciation
Depreciation on property, plant and equip other than free hold land is provided on Straight Line Method based on the
estimated useful life as per g i The residual values, useful lives and methods of depreciation of property, plant
and equipment are reviewed at each financial year and adjusted prospectively, if appropriate.
The company based its ptions and estimations on p ilable when the fi ial were prepared
Particulars Useful Life (in yrs) Salvage Value
Plant and Machinery . 0%
Furniture and fixture 8 0%
Office equipments 5 0%
Vehicles 10 0%
De- recognition
An item of property plant and equip is d gnized upon disposal or when no future ic benefits are expected to arise

from the continued used of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognized in the
Statement of Profit or loss

2.14 Capital Work in Progress
These are expenses of capital nature directly incurred in the construction of buildings, major plant and machinery and system
devel awaiting capitalization. Capital work-i gress would be ferred to the rell asset when it is available for

P

use, |er when it is in the location and condition necessary for it to be capable of operating in the manner intended by management.
Capital work-in-progress is stated at cost less any accumulated impairment losses.

ing Balance _ Addition During the Year _Transfer / Adjustment Closing Balance

- 7,800,000 - 7,800,000
2.15 Intangible Assets
Intangible assets are initially gnized at cost. Subsequently intangible assets are carried at cost less accumulated amortization
and lated impai losses. An i ible asset is gnized if it is probable that the exp d future ic benefits

that are attributable to the asset will flow to the Company and its cost can be measured reliably.

Amortization

The useful lives of intangible assets are assessed to be either finite or indefinite. An intangible asset shall be regarded as having an
indefinite useful life when, based on an analysis of allof the relevant factors, there is no foreseeable limit to the period over which
the asset is expected generate net cash inflow for the entity.
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A ization is d in S of Profit & Loss on straight line method (SLM) over the estimated useful life of the
mmngxblemetsﬁomllwdamﬂut it is available for use since this most closely reflects the expected pattem of ption of the
future economic benefits embodied in the asset. The amortization period and the amortization method for an intangible asset with a
finite useful life are reviewed at least at each financial year end. The p on i ible assets with finite lives is
recognized in the Statement of Profit & Loss.

Useful Life of Intangible Assets based on SLM is categorized as stated below:

Particulars Useful Life (in yrs)
Website 10
Software Development 10
Impairment of assets

The carrying amount of assets are reviewed at each date of the financial statement, if there is any indication of impairment based
on internal/external factors. An asset is impaired when the carrying amount of the asset exceeds the recoverable amount. An
impairment loss is recognised under Impairment expenses in the year in which an asset is identified as impaired.

Cash and Cash Equivalents:

Cash and cash equivalents have an original maturity of less than three months. These enable the company to meet its short-term
liquidity requirements.

Cash and bank balances comprise cash in hand and balances with Banks as on reporting date.

Share Capital

Financial instruments issued by the pany which evidi a residual interest in the asset of the company after deducting all the
liabilities are classified as the equity i Such equity i isp d as share capital in the statement of financial
position which represents the par value of equity shares issued.The company has classified financial instruments as equity when
there is no contractual obligation to transfer cash, other financial assets or issue available number of own equity instruments.

Reserve and Surplus

During the year, the Company has transferred the current year's profit to retained earnings after appropriations. A portion of the
retained earnings has been utilized for the pay of dividends to shareholders, which has been duly adjusted in the statement of

changes in equity. The reserves and surplus also include other statutory and 'y reserves, as All reserves are
free for distribution, unless otherwise stated.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefit will flow to the company and the revenue and
associated cost incurred or to be incurred can reliably be d.R is gnised at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for transferring the goods or services to a customer i.c. on
transfer of control of thee goods or service to the R from operation is net of Indirect Taxes, returns and discounts.

Income recognition for the revenue streams is as below:-
i) Revenue from sales Of Services Operations

Revenue from the sale of Services shall be recognized when all the following conditions have been satisfied:
The service has been fully provided and the Company has satisfied its performance obligations as per the contract.

> The customer has obtained control of the service and can derive economic benefits from it.

> The transaction price is reliably measurable, ensuring no significant uncertainty in determining the value of the service provided.

>Thereis a ble exp ion of collectability, idering the ’s ability and intent to make payment

The pany has not d the operation by the end of fiscal year and hence the revenue from operation has not been
recorded in the books.

ii) Other Income

> Other Incomes have been recognized on accrual basis in the financial statement.
> Interest income is recognized on the time proportion basis using the cffective interest rate.

Tt giaaed 3050/59
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2.21 Foreign Currency Transactions

222

Monetary assets and liabilities denominated in foreign ies at the reporting date are d to Ney Rupees using the
spot foreign exchange rate ruling at that date and all differences arising on non-trading activities are taken to ‘Other Operating
Income’ in the Statement of Profit or Loss. The foreign currency gain or loss on monetary items is the difference between
amortized cost in the functional currency at the beginning of the period, adjusted for effective interest and payments during the
period, and the amortized cost in foreign currency translated at the rates of exchange prevailing at the end of the reporting period.

Non-monetary items in a foreign currency that are measured in terms of historical cost are translated using the exchange rates as at
the dates of the initial transactions. Non-monetary items in foreign currency measured at fair value are translated using the
exchange rates at the date when the fair value was determined.

Foreign exchange differences arising on the or reporting of y items at rates different from those which were
initially recorded are dealt with in the Statement of Profit or Loss. However, foreign currency differences arising on available-for-
sale equity instruments are d in other comprehensive income

&

The company does not have any foreign currency denominated assets, liabilities, income and expenses.

Employee Benefits
i) Short term-Employment Benefits:

The cost of all short-term employee benefits (that are expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service) are recognised during the period in which the employee renders the related service.
The accruals for employee entitlements to benefits such as salaries, bonuses and annual leave represents the amount which the
C y has present obli to pay as a result of the employee's services and obligation can be measured reliably.

P &

i) Post- Employment Benefits

A defined contribution plan is a post employment plan under which an entity pays fixed contributions into a separate entity and
will have no legal or constructive obligation to pay further amount. The Company has no sch of reti benefits for staffs
in the form provident fund (defined contribution plan) as per the requirement of the Labour Act, 2074.

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The company’s net obligaton in
respect of defined benefit plans is calculated by estimating the amount of future benefit that employees have been eamed in the
current and prior periods, discount that amount and deducting the fair value of any plan assets. The calculation of defined benefit-
obligation is performed annually by a qualified actuary using the projected unit credit method. The company has no schemes of
retirement benefits for staffs in the form of defined benefit plan.

Income Tax

As per Nepal Accounting Standard- NAS 12 (Income Taxes) tax expense is the aggregate amount included in determination of
profit or loss for the period in respect of current and deferred Income Tax exp is recognized in the of Profit
or Loss, except to the extent it relates to items recognized directly in equity or other comprehensive income in which case it is
recognized in equity or in other comprehensive income. The Manag periodicall; I positions taken in tax returns with
respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on
the basis of amounts expected to be paid to tax authorities.

Current Tax

Current tax assets and liabilities consist of pected to be d from or paid to Inland Revenue Department in respect
of the current year, using the tax rates and tax laws enacted or sut ively ted on the reporting date and any adjustment to

tax payable in respect of prior years
Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognized amounts,
and it is intended to realize the asset and settle the liabillty on a net basis or simultaneously.

"y 4

BERRAY
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Deferred Tax
Deferred tax is recognized on temporary diff b the carrying of assets and liabilities. Deferred income tax is
gnized using the of fi ial position and its tax base. Deferred income tax assets and liabilities are recognized for

deductible and taxable temporary diffe arising b the tax base of assets and liabilities and their carrying amount in the
financial statements, except when the deferred income tax arises from the initlal recognition of goodwill, an asset or liability in a
transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the time of the
transaction.

Deferred income tax assets are recognized to the extent that is probable that taxable profit will be available against which the
deductible temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and red d to the extent that it is no longer probable

that sufficient taxable profits will be available to allow all or part of the deferred income tax asset to be utilized. The Company has
recognized deferred tax asset/liabilities on the items through which such temporary difference has arisen.

Deferred tax is calculated on porary diffe using the effective tax rate of 25% (Previous Year 25%). Deferred tax
liabilities (net of liabilities) have been recognized in respect of all tax loss and other temporary differences giving rise to deferred
tax asset where the management believe it has become reasonably certain that future taxable income will be available against
which such deferred tax assets can be realized in accordance with NFRS.

Inventories
As per NAS 2, "Inventories", Inventories shall be carried at the lower of net realizable value or cost. Cost comprises of all costs of
purchase, cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Net
realizable value is the estimated selling price in the ordinary course of busi less the esti d cost of completion and the
necessary estimated expenses.

Company does not possess any i ies during the

date.

P ]

Financial Instruments
A fi ial i is any that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity.

Financial asset is any asset that is:
a) Cash
b) An equity instrument of another entity;
¢) A contractual right:

i) To receive cash or another financial asset from another entity; or

ii) To exchange fi ial assets or fi ial liabilities with another entity under conditions that are potentially favorable to the
entity; or
d) A contract that will or may be settled in the entity's own equity instruments and is:

i) a non-derivative for which the entity is or may be obliged to receive a variable number of the entity's own equity instruments; or
ii) a derivative that will or may be settled other than by the exchange of a fixed amount of cash or another financial asset for a
fixed number of the entity's own equity instruments,

The company's principal financial assets comprises of assets held at fair value, trade and other receivables as well as advances.

A financial liability is any liability that is:

a) Contractual obligation:

(i) To deliver cash or another financial asset to another entity; or

(ii) To exchange financial assets or financial liabilities with another entity under conditions that are potentially unfavorable to the
entity; or

b) a contract that will or may be settled in the entity's own equity instruments and is:
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While the company's financial liabilities consist of long-term borrowings, short term borrowings and trade payables.

Recognition and measurement
The Company recognizes financial assets and financial liabilities initially at its fair value plus in the case of Financial Assets and
financial liabilities not "at Fair value through Profit or Loss", transaction costs that are attributable to the acquisition or issue of the

financial assets and financial liabilities. The

S 1A

costs of Fi

ets carried "at Fair Value through Profit or Loss" arc

expensed in the Statement of Profit & Loss.

Subsequent Measurement of Financial Assets
i) Financial Assets measured at amortized cost:

A fi

| asset is d at

d cost if it is held within a business model whose objective is to hold the asset in order to

collect contractual cash flows and the contractual terms of financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount
effective interest rate. This i

ding. These i

= 4.

are d at amortized cost using
and deposit. These instruments are mostly non-

ORI Tad,

trade

interest bearing and where interest component is present the implicit interest rate approximates effective interest rate. Therefore, it
is assumed that the carrying amount represents the amortized cost of the assets.

ii) Financial Assets at fair value through other Comprehensive Income (FVTOCI):
A ﬁnanclal asset is measured at Fair value ﬂn'uugh other comprehensive income if it is held within a business model whose

is

bj

hieved by both coll 1 cash flows and selling financial assets and the contractual terms of financial

asset give rise on specified dates to cnsh flows that are solely payments of principal and interest on the pnnCIpal amount

outstanding. These financial assets are measured at fair value and changes are taken to

of other compreh

ve income.

This classification includes equity securities held to maturity.

iii) Financial Assets at Fair value through profit or loss (FVTPL):
A financial asset which is not classified in any of the above categories is measured at FVTPL. These financial assets are measured
at fair value and changes are taken to state loss. This classification includes quoted or unquoted equity securities held for trading.

Subsequent Measurement of financial liabilities:

After initial recognition, financial liabilities that are not carried at fair value through profits or loss are subsequently measured at
amortized cost using the effective interest method Gains and losses are recognized in the Statement of Profit or Loss when the

liabilities are d

4. and Grough

process.
All financial lwhl.htms held by the company are classified as financial liabilities held at amortized cost using effective interest rate.
Financial liabilities held by the company are both interest bearing and non-interest bearing.

The non-interest-bearing i

‘carrying value rep the d cost. For interest bearing financial liabilities which

comprises of the bank loans, interest charged by the bank approximates effective interest rate and the rate is considered for
calculation of amortized cost of liability and the finance cost. The effect of initial charges and its impact on effective interest rate is
considered not material and the carrying value is considered to approximate the amortized cost.

De-recognition:

The Company De- gnizes fi | assets when the right to receive cash flows from the assets have expired or when it has
ferred sut ly all risks and ds of hip. If sub ially all the risks and rewards have been neither retained nor
ferred and the Company has d control, the assets continue to be recognized to the extent of the Company's continuing
I . Fi ial liabilities are d d when the obligation under the liability is discharged, cancelled or expired.

Impairment of financial assets

At each
may have been imp

g date the Company
d. If such ind

whether there is any objective indication that an asset or a group of financial assets
exists, the ble amount is determined. A financial asset or a group of financial

assets is impaired and impairment losses are incurred if, and only if, there is objective evidence of impairment as a result of one or
more events occurring after the initialrecognition of the asset (a loss event), and that loss event (or events) has an impact on the
estimattifufm cash flows of the financial asset or group of financial assets that can be reliably estimated.
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The Company iders the following factors in ing objecti id of i
i) Whether the counterparty is in default of payments.
ii) When a party files for bankruptcy, and this would avoid or delay discharge of its obligation.

iii) Where the Company initiates legal recourse of recovery in respect of a credit obligatiop rif the counterpart.

iv) Where the Company toa ing of the obligati Iting in a diminished fi d d
by a material forgiveness of debt or postp of scheduled p
v) Where there is observable data indicating that there is a ble d in the esti d future cash flows of a group of

financial assets, although the decrease cannot yet be identified with specific individual financial assets

Offsetting of Financial Instruments

The company offsets the financial assets and liabilities, and presents the net amount in the Statement of Financial Position when
and only when, it has a legal right to set off the amounts and intends either to settle them on a net basis or to realize the assets and
settle the liability simultaneously.

Financing and Borrowing Cost:
As per NAS 23, "Borrowing Cost", Borrowing costs directly attributable to the isiti ion or production of an asset

that ily takes a sub "pcﬁodofﬁmetogetreadyforiwinlendeduse'orsalzmcapimlizedupanofthecos(ofan
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs

that the C y incurs in ion with the b ing of funds.

Provisions, Contingent assets and Contingent Liabilities

As per NAS 37," Provisions, Contingent Liabilities and Contingent Assets", Provision is a liability of uncertain timing or amount,
An entity recognizes provision when three basic criterias as listed below are met:

i) there is a present obligation as a result of past events.

ii) it is probable that an outflow of resources embodying the future economic benefits will be quired to settle the obligation and
iii) a reliable estimate can be made of the amount of the obligation

P

Contingent liabilities are possible obligations that arise from past events and whose existence will be confirmed only by the
or non- of one or more future uncertain events not wholly within the control of the entity or a present
obligation that arises from the past events but is not recognised.

Contingent liabilities are not recognised but disclosed in fi ial

Contingent assets is a possibl asset that arises from past events and whose existance will be confirmed only by the occurrence or
non- occurrence of one or more uncertain future events not wholly within the control of the entity.
Contingent assets are not recognised but disclosed in the fi ial

Company does not have any contingent liability for the reporting period.

Leases

The determination of whether an arrangement is a lease or it contains a lease, is based on the substance of the arrangement and
requires an assessment of whether the fulfillment of the arrangement is dependent on the use of a specific asset or assets and the
arrangement conveys a right to use the asset.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessee. All other leases are classified as operating leases. The lease rentals under such agreement are recognized in the
statement of profit or loss as per the terms of the lease.

The Company gnizes rental exp from operating lease on a straight-line basis over the term of operating lease. Where the
rentals are d solely to i in line with expected general inflation to p for lessors d inflationary cost
i such i are recognized in the year in which such benefits accrue.

As per NFRS 16, "Leases", at the commencement date, a lessee shall measure the lease liability at the present value of the lease
payments that are not paid at that date. The lease payments shall be discounted using the interest rate implicit in the lease, if that
rate can be readily determined. If that rate cannot be readily determined, the lessee shall use the lessee’s incremental borrowing
rate.
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However on our assumption of lease for to either short-term leases or leases for which the underlying asset is of low value, the
lessee shall gnise the lease pay d with those leases as an expense on either a straight-line basis over the lease
term or another systematic basis. The lessee shall apply another systematic basis if that basis is more representative of the pattern
of the lessee’s benefit.

The Company has elected not to recognize ROU Assets and lease liabilities for leases of low value assets and short term leases for
which the lease term ends within 12 months of the date of initial recognition. Since the amount of lease rentals is of low value,
NFRS 16 has not been applied and lease rentals has been recognized in Statement of Profit or Loss considering the lease as
operating lease.

Related Party Disclosures

Relationships

A party is related to an entity if:

(a) directly, or indirectly through one or more intermediaries, the party:

(i)  controls, is controlled by, or is under common control with, the entity (this i
subsidiaries);

(i)  has an interest in the entity that gives it significs

(iii) has joint control over the entity;

(b) the party is an associate (An associate is an entity, including an unincorporated entity such as a partnership, over which the

1 Saidi

ies and fellow

parents,

has sigs infl and that is neither a subsidiary nor an interest in a joint venture.) of the entity.
B) Directors

Key Management Personnel and their i diate family bers are also idered to be related parties for disclosure purpose as
per NAS-24 “Related Party Disclosures”.
As per Nepal Accounting Standard (NAS 24) “Related Party Discl ", Key M; P | are those having authority
and responsibility for planning, directing and controlling the activities of the entity directly or indi ly. The Company id
the members of its Board , Chief Executive Officer and all managerial level executives as Key Management Personnel (KMP) of
the company.
Following is the list of the directors and Vice-President bearing office at the July 15, 2024:

1) Chintamani Sharma Managing Director

2) Prem Sharma Subedi Director

3) Prem Giri Director

4) Krishna Bahadur Dhakal Director

5) Bishnu Prasad Gurung Director

6) Bina Gurung Director
All transactions with related parties are carried out by the company at arm's length price. The details of related parties and
Details of ions and pay to the di is listed below: For FY 2080-81

Name Nature of T i Amount (NRs.)
Chintamani Sharma Allowance 69,000
Prem Subedi Sharma Allowance 57,500
Bina Gurung Allowance 57,500
Prem Giri Allowance 57,500
Bishnu Prasad Gurung Allowance 57,500
Details of transactions with related parties is listed below: For FY 2080-81
Name Nature of Transaction Amount (NRs.)

Bandipur Cable Car & Tourism Limited Investment 50,370,000
Buddhima Chhimkeshwori Darshan Pvt. Ltd. Advance for Investment 3,400,000
Bandipur Cable Car & Tourism Limited Receivable 16,507,867
Bandipur Cable Car & Tourism Limited Sales - Vehicle 6,630,176
RKD Holdings Limited Payable 18,463,314
RKD Holdings Limited Purchase - CWIP 7,800,000
Bandipur Skywalk & R ion Pvt. Ltd Receivable 38,000,000
Biz Bazar Limited Payable 2,729,738
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As per NAS 24," Related Party Disclosure", control is defined as the power to govern the fi and ing policies of an
entity so as to obtain benefits from its activities. Control generally exists when an investor holds more than 50% of the voting
power of an investee, unless it can be clearly demonstrated otherwise.

Based on the shareholding e, the Company is lled by the following entity:
Name Shareholding % Nature of Relationship
R.K.D. Holdings Limited 85.33% Parent Company (Control)

2.30 Earnings per share (EPS)
Basic eamings per share are calculated by dividing the net profit or loss for the year attrit
weighted average number of equity shares outstanding during the year.
For the purpose of calculating diluted ings per share, the net profit or loss for the year attributable to equity shareholders and

the weighted average number of shares outstanding during the year are adjusted for the effects of all potentially dilutive securities.

to equity shareholders by the

Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080

Net profit/ (loss) after tax as per statement of
(a) profit and loss attributable to equity (1,254,695) 18,535,333

sharcholders

Net Profit/ (loss) attributable to equity
®) Sharehokters adjustod for income dilution (254,655) e
© Wci_ghtod average number of equity shares for 777,000 777,000

Basic EPS

Weighted average number of equity shares for
(d) Diluted EPS 777,000 777,000
(e) Basic eamnings per share (in Rs.) (1.61) 23.85
(f) Diluted earnings per share (in Rs.) (1.61) 23.85
(g) Face value per equity share 100 100

2.31 Cash Flow Statement
The Company has reported its cash flow statement applying the "Indirect Method" in accordance with NAS 07 -"Statement of

Cash Flows".
‘Cash and Cash Equivalents’, as referred to in the of cash flows are the same as presented on the face of the consolidated
statement of financial position. ‘Cash Flows’ are inflows and outflows of cash and cash equivalents.
The Statement of cash flows reports cash flows during the period classified by operating, i ing and fi i ivities as
defined hereunder:

0 : e are the principal revenue generating activities of the reporting entity and other
8 ting Aufivities activities that are not classified as investing or financing activities.
b) Investing Activities: are the acquisition and disposal of long-term assets and other long term

investments.

) Financing Activities: are activities that result in changes in the size and composition of the contributed

equity and borrowed capital of the company.

2.32 CSR Reserve
Section 54 of Industrial Enterprises Act, 2076 provides the statutory requirement to set aside at least one percent of its annual
profit in each fiscal year for the purpose of performing the corp social responsibility.
The company has not created any CSR Reserve since it is yet to have operational income.

2.33 Comparative Information
The accounting pohcm have been consnstently applied by the company and are consistent with those used in the previous year.

Area in which g policies are changed , of same has been given in the financial statement. Previous years figure
have been regrouped and/or d wh y to facilitate comparision.
oty
-
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Property, Plant and Equipment Note -3
Details of property, plant and equi of the as under:

Amount in NRs.

Particulars Land  Building FUMitureand Computer & Office iy piontand Machineries Tty CPPital Workin Total
Fixtures _Equipments Progess
Cost
Cost as at 01.04.2079 15,259,380 - 12,389 267,259 6,630,177 - 22,169,205 - 22,169,205
Addition during the FY 2079.80 17,541,640 < - - - - 17,541,640 - 17,541,640
Revaluation & adjustments - - - - . - - - ®
Disposals (26,112,976) - - - - - 26,112,976 - (26,112,976)
Balance as on 31.03.2080 6,688,044 - 12,389 267.259 6,630,177 - 13,597.869 - 13,597,869
Balance as at 01.04.2080 6,688,044 - 12,389 267,259 6,630,177 - 13,597,869 - 13,597,869
Addition during the FY 2080.81 - . - = E @ - 7,800,000 7,800,000
Revaluation & adjustments - & = - - s ) -
Disposals - - - - (6.630.177) - (6,630,177) - (6,630,177)
Balance as on 31.03.2081 6,688,044 S 12,389 267,259 - - 6,967,692 7,800,000 14,767,692
Accumulated Depreciation
Balance as at 01.04.2079 = = 5,868 171,582 2,019,933 = 2,197,383 = 2,197,383
Charge for the FY 2079.80 - - 1,549 53,452 663,018 - 718,018 - 718,018
Disposals - - - - - - - - -
Balance as on 31.03.2080 - 2 7416 225,034 2,682,951 - 2,915,401 - 2,915,401
Balance as at 01.04.2080 s . 7416 225,034 2,682,951 - 2,915,401 - 2,915,401
Charge for the FY 2080.81 - s 1,549 42225 461,388 - 505,161 - 505,161
Disposals - - - - (3,144,339) « (3,144.339) - (3.144,339)
Balance as on 31.03.2081 s - 8,965 267,259 - - 276,224 - 276,224
Closing Balance as at 01.04.2079 15,259,380 - 6.521.20 95,676.90 4,610,244 - 19,971,822 - 19,971,822
Closing Balance as at 31.03.2080 6,688,044 - 4973 42,225 3947226 - 10,682,467 - 10, 7
Closing Balance as at 31.03.2081 6,688,044 - 3424 - - - 6,691,468 7,800,000 14,491,468
\ /z@ /e
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Intangible assets Note -4
Amount in NRs.
Particulars Website ~ Computer Software Lease Hold Assets Total Intangible Assets
Cost
Deemed Cost as at 01.04.2079 - - - -
Addition during the FY 2079.80 1,725,664 4,026,549 - 5,752,212
Disposals - , : 5
Balance as on 31.03.2080 1,725,664 4,026,549 - 5,752,212
Balance as at 01.04.2080 1,725,664 4,026,549 - 5,752,212
Addition during the FY 2080.81 - % . -
Disposals_ g = z s
Balance as on 31.03.2081 1,725,664 4,026,549 - 5,752,212
Amortization
Balance as at 01.04.2079 - & - -
Charge for the FY 2079.80 473 1,103 - 1,576
Disposals 2 = - -
Balance as on 31.03.2080 473 1,103 - 1,576
Balance as at 01.04.2080 473 1,103 - 1,576
Charge for the FY 2080.81 172,566 402,655 - 575,221
Disposals - - - -
Balance as on 31.03.2081 173,039 403,758 - 576,797
Closing Balance as at 01.04.2079 - - » -
Closing Balance as at 31.03.2080 1,725,191 4,025,446 - 5,750,636
Closing Balance as at 31.03.2081 1,552,625 3,622,791 - 5,175,415

¥
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Panchase Cable Car & Tours Limited

Pokhara - 08, Newroad
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Schedules forming an integral part of the Financial Statement as on 3 1st Ashadh , 2081 (15th July, 2024)

Deferred tax Note -5
Amounts (NRs.)
As at As at As at
o Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Assets Base as per Financials 5,178,839 9,745,060 4,712,442
Assets Base as per Tax 4,352,212 7,979,706 3,270,076
Deductible/(Taxable) T y Diffe (826,628) (1,765,354) (1.442,366)
Liability Base as per Financials - - -
Liability Base as per Tax - - -
Deductible/(Taxable) Temporary Difference - - -
Total of temporary/(taxable) difference (826,628) (1,765,354) (1,442,366)
Tax rate 25% 25% 25%
Deffered Tax Liabilities/ (Assets) (206,657) (441,339) (360.591)
Total (206,657) (441,339) (360,591)
Deferred tax (expense)/income (234,682) 80,747 360,591
Investment Note -6
Investment (Non Current) Note-6.1
A (NRs.)
Details As at As at As at
Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Investment in other company’s share 50,370,000 50,000,000 50,000,000
Investment in Secondary Market & Derivatives - - -
Total 50,370,000 50,000,000 50,000,000
Investment (Current) Note-6.2
Amounts (NRs.)
Details As at As at As at
Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Investment Held to Maturity - - -
Total - - -
Advance for Investment Note-6.3
Amounts (NRs.)
Details As at As at As at
Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Investment in other company’s share 3,400,000 370,000 370,000
Investment Held to Maturity - - -
Total 3,400,000 370,000 370,000
Cash and Cash Equivalent Note -7
Amounts (NRs.)
As at As at As at
Patieaiey Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Cash in Hand (as certified by management) - - -
Cheque/Draft in hands - - -
Bal with Banks 602,677 273,088 34,716
Total 602,677 273,088 34,716
Note -7.1
Bank Balances Amounts (NRs.)
As at As at As at
Farociie Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
NIC Asia Bank Ltd. 602,677 273,088 34,716
Total 602,677 273,088 34,716

= G5 47
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Panchase Cable Car & Tours Limited

Pokhara - 08, Newroad

Schedules forming an integral part of the Financial Statement as on 3 1st Ashadh , 2081 (15th July, 2024)

Other Financial Asset Note - 8
Amounts (NRs.)
Asat As at As at
o Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Land Sales Receivable 38,000,000 80,000,000 -
Less:Provision for Doubtful debts - - -
Total 38,000,000 80,000,000 -
Other Current Asset Note-9
A (NRs.)
As at As at As at
s Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Work Advance 159,660 1,102,324 4,514,750
Advance for Expenses 250,000 - 10,000
VAT Receivable 7,152,590 6,792,265 570,919
Other Receivable and Advances 20,021,981 4,095,000 13,550,092
Prepaid Expenses - - 1,735
Advance Tax 99,453 - -
Less: Provision for Doubtful Debt - - -
Total 27,683,683 11,989,590 18,647,497

-
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Panchase Cable Car & Tours Limited
Pokhara - 08, Newroad

Schedules forming an integral part of the Financial S as on 31st Ashadh , 2081 (15th July, 2024)
Equity Share Capital Note - 10
. As at As at As at
Easticuls Ashadh 31,2081 Ashadh 31,2080 Shrawan 01, 2079

Authorized Capital
(3,100,000 shares of Rs. 100 each) 310,000,000 310,000,000 310,000,000
Issued Capital
(1,300,000 shares of Rs. 100 each) 130,000,000 130,000,000 130,000,000
Subscribed and Paid- Up Capital
(777,000 shares of Rs.100 each) 77,700,000 77,700,000 77,700,000

Total 77,700,000 77,700,000 77,700,000

At the Annual General Meeting (AGM) held on 2080.12.03 (B.S.), the shareholders of the Comp pp d the subdivision of the
face value of each equity share from NPR 1,000 (One Thousand) to NPR 100 (One Hundred). This change was made in accordance with

the provisions of the Companies Act and following y d to the M dum of Association (MOA) and Articles of
Association (AOA).

a) Reconciliation of the number of Shares As at 15th July 2024

Equity Shares No of Shares Amount(in lakhs)

Balance at the beginning of the year 777,000 77,700,000

Addition during the year - -

Balance as at the end of the year 777,000 77,700,000

b) Right , Preferences and Restrictions attached to Shares

Equity Shares: The company has one class of equity shares having a par value of NRs.100 per share.Each share holder is eligible for
one vote per share held. The dividend proposed by the shareholder is subject to the approval of the shareholders in annual general
meeting, except in case of interim dividend.In the event of liquidation, the equity shareholder eligible to receive the remaining assets of
the company after the distribution of the preferential amounts, in proportion to their shareholding.

Retained Earnings Note -11
Retained earnings is the amount of net profit left over for the business afier it has paid out dividends to its sharcholders. Retained
ings is maintained by company to gthen a pany's fi ial position. Detail of such retained earnings and reserve has been
tabulated below:
Figures in NRs.
Pastisalars As at As at As at
Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Opening balance 13,089,235 (5,446,098) (5,716,800)
Prior Period Adjustment - - 1,802,957
Net profit after tax during the year (1,254,695) 18,535,333 (1,532,255)
Dividend Paid (7,770,000) - -
Total 4,064,540 13,089,235 5,446,098

&

>

4 I

2teAT

&7

T yiqagd 2050/59

fefee

¥\



Panchase Cable Car & Tours Limited
Pokhara - 08, Newroad

Schedules forming an integral part of the Fi ial St: as on 31st Ashadh , 2081 (15th July, 2024)
Trade Payables Note- 12
Figures in NRs.
Particalars As at As at As at
Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Creditors for Goods & Services 5,029,462 10,749,203 -
Total 5,029,462 10,749,203 -
Other Liabilities Note - 13
Amounts (NRs.)
Parilculirs As at As at As at
Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Other Payable 19,567,314 27,037,814 467
Audit Fee Payable 152,675 73,875 44,325
Staff Bonus Payable - 2,520,605 -
Consultancy Fee Payable 170,600 111,500 -
‘ Total 19,890,589 29,743,794 44,792
Other Current Liabilities Note - 14
Amounts (NRs.)
As at As at As at
Faitianiars Ashadh 31, 2081 Ashadh 31, 2080 Shrawan 01, 2079
Statuatory Dues IE VAT, Excise , Income Tax Payable 4,036,566 3,758,888 30,172
Total 4,036,566 3,758,888 30,172
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Panchase Cable Car & Tours Limited

Pokhara - 08, Newroad

Schedules forming an integral part of the Financial Statement
for the year ended 31st Ashadh, 2081 (15th July, 2024)
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Other Income Note - 15
Amounts (NRs.)
Pasticulsis Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080
Gain on Sale of Asset 3,144,338 53,887,024
Miscellaneous Income 19,002 65,545
Total 3,163,340 53,952,569
Employee Benefit Expenses Note - 16
A (NRs.)
Year ended Year ended
Purioton Ashadh 31, 2081 Ashadh 31, 2080
Salary Expenses 576,000 3,078,326
Allowance Expenses 107,624 -
Total 683,624 3,078,326
Administrative Expenditure Note - 17
Amounts (NRs.)
. Year ended Year ended
o Ashadh 31, 2081 Ashadh 31, 2080
Insurance Expenses 35,406 46,468
Consultancy Fee 120,000 103,097
Advertisement Expenses 10,000 3,186
AGM Expenses 305,042 53,363
Audit Fee 80,000 75,000
House Rent Expenses 273,333 373,333
Miscellaneous Expenses - 2,716
Office Expenses 96,689 1,272
Printing and Stationary 34,441 47215
Refreshment Expenses 8,801 50,794
Repair and Maintenance 1,150,442 -
Fuel Expenses 2,655 -
Meeting Allowance 299,000 -
Total 2,415,809 756,445
Selling & Distribution Expenses Note - 18
Amounts (NRs.)
Partiouiine Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080
Selling & Distribution Expenses - 24,249,161
Total - 24,249,161
Finance Cost Note - 19
Amounts (NRs.)
T Year ended Year ended
Ashadh 31, 2081 Ashadh 31, 2080
Interest Expenses - -
Bank Charges 795 330
Total 795 330
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20.1 First time adoption of NFRS Note-20
The Company has prepared the opening balance sheet as per NFRS as of Shrawan 1, 2078 (the transition date) by recognising
all assets and liabilities whose recognition is required by NFRS, not recognising items of assets or liabilities which are not
permitted by NFRS, by reclassifying items from previous GAAP to NFRS as required under NFRS, and applying NFRS in
measurement of recognised assets and liabilities. However, this principle is subject to the certain exception and certain
optional exemptions availed by the Company as detailed below.

i) Recognition of Property, Plant and equipment and intangible assets

The Company has elected to measure its property, plant and equipment and intangible assets at their actual historical purchase
cost from their respective dates of acquisition, instead of continuing with the carrying values under previous GAAP.
Accordingly, the original purchase prices less Depreciation have been used as the deemed cost for these assets at the transition
date in accordance with the exemptions permitted under NFRS 1 — First-time Adoption of NFRS.

20.2 Reconciliation between previous GAAP and NFRS

The following reconciliations provide the effect of transaction to NFRS from previous GAAP in accordance with NFRS 1.

a) Retained Earnings as at 01-04-2079

Particular Amount
Retained Earnings under previous GAAP on 01-04-2079 (7,249,055)
Adjustments:
Change in accounting policy:

Depreciation 1,442 366

Assets written off =
Present Value of Defined Benefit Obligation -

Deferred tax adjustment (net) 360,591

Retained Earning under NFRS at 01-04-2079 (5,446,098)
b) Net Profit for the year ended 31-03-2080

Particulars For FY 2079-80
Profit/(loss) after tax under previous GAAP 18,416,844
Adjustments:
Impact of Depreciation (57,340)
Impact of Gratuity expense -
Impact of Deferred Tax 175,829
Total Comprehensive Income/(loss) as per NFRS at 31-03-2080 18,535,333

¢) There are no material adjustments to the statements of cash flows as reported under previous GAAP.
@‘&
\/5% % «
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21 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES Note - 21
The Company’s principal financial liabilities comprise loans and borrowings and trade and other payables. The main purpose of
these financial liabilities is to fi the Company’s operati The Company’s principal financial assets comprise trade and

other receivables, and cash and short-term deposits that arrive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk.
The Company’s senior the of these risks.
The Board of Directors reviews and agrees policies for managing each of these risks which are summarized below.

21.1 Market risk
Market risk is the risk that the fair value of future cash flows of a fi ial i will fl b of changes in market
prices. Market prices comprise four types of risk: interest rate risk, currency risk, commodity price risk and other price risk, such as
equity price risk. Financial instruments affected by market risk include loans and borrowings and deposits.

a) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fl b of ch in
market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company s
bank overdraft and short term deposits.

The Company ges its i rate risk by negotiating with highly reputed commercial banks.

b) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a fi ial will fl b of changes in
foreign hange rates. The Company’s exp to the risk of ch in forei hange rates relates primarily to the
Company’s operating activities (when revenue or expense is denominated in a dlﬁ”mnl currency from the Company’s functional
currency).

The Company actively manages its foreign currency risk by minimizing the holding period of payables denominated in foreign
currencies. Wherever feasible, it hedges foreign exch p hrough forward contracts to reduce the impact of currency
fluctuations. As of Ashad 31, 2081 (July 15, 2024), the Co npany has no ding forward

21.2 Credit risk
Credit risk is the risk that a counterparty will not meet its obligations under a fi ial instrument or customer contract, leading to a

£

f ial loss. The Company is exposed to credit risk from its operating activities (primarily for trade receivables) and from its
fi g activities, including d with banks and financial institutions.

s

21.3 Liquidity risk
The Company monitors its risk to a shortage of funds on a regular basis through cash forecasts.

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafis
and bank loans. Access to sources of funding is sufficient,

%o #
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Panchase Cable Car & Tours Ltd.

Pokhara-08, Kaski, Nepal
Tel.: 061-544440
E-mail: info@panchasecablecar.com.np
Web.: www.panchasecablecar.com.np




